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Statement by Management on the annual report 

The Board of Directors and the Executive Board have today considered and approved the annual report of 

Louis Poulsen A/S for the financial ye11r 01.0l.201B • 3 l.l2.2018. 

The annual report Is presented In accordance with the Danish Flnandal Statements Act. 

In our opinion, the financial statements give a true and fair view of the Entity's financial position at 

3L.12.2018 and of the results of Its operations and cash nows for the financial year 01.01.2018 - 31.12.2018. 

We believe that the management commentary contains a fair review of the affairs and conditions referred to 

therein. 

We recommend the annual report tor adoption at the Annual General Meeting. 

Copenhagen, 29 May 2019
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Independent auditor's report 

Statement on the management commentary 

Management is responsible for the management commentary. 

Our opinion on the consolidated financial statements and the parent financial statements does not cover the 

management commentary, and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements and the parent financial statements, 

our responsibility is to read the management commentary and, in doing so, consider whether the 

management commentary is materially inconsistent with the consolidated financial statements and the parent 

financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

Moreover, it is our responsibility to consider whether the management commentary provides the information 

required under the Danish Financial Statements Act. 

Based on the work we have performed, we conclude that the management commentary is in accordance with 

the consolidated financial statements and the parent financial statements and has been prepared in 

accordance with the requirements of the Danish Financial Statements Act. We did not identify any material 

misstatement of the management commentary. 

Copenhagen, 29 May 2019

KPMG 
Statsautoriseret �evisionspa rtnerselska b 
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Henrik 0. Larsen 
State Authorized Public Accountant 
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